ENGLISH FOR INSURANCE

An insurance premium is an amount of money that the insured has to pay for the insurer to be
compensated in the event of a loss.

One duty of an accountant is to record, classify financial records and to record.

Management accounting is useful because it helps manager control the operation of company.

An income statement usually gives earning and expenditure of a company.

One reason of a country to control imports is that protect domestic industries.

The direct participants take part in the foreign exchange market are: commercial banks, enterprises,
Governments, brokers.

Two main kinds of the Stock exchange are the primary market and the unlisted securities market.

Excise duties have special purpose is to discourage prodicing and consuming the harmfull products.

In exchange for the payment of the premim, the insured receives a promise from the insurance system to
be compensated in the event of a loss.

Financial accounting information is called “General — Purpose” accounting information because it is used
for many different purposes.

The stock exchange market is the market in which securities of many firms are traded.

One main function of the Stock Exchange market is to contribute economic growth by incerasing the
guantity of funds available to finance industries.

Excise duties are taxes imposed on specific products, both imported and domestically produced.

An insurance compensation is an amount of money that insurance companies must pay for the insured
when the event of a loss occurs.

A company can raise equity by issuing fresh shares on the Stock market.

Custom duties are indirect taxes levied on imports at the point of entry.

One duty of auditing is to review and evaluate financial records.

An investor can’t be given his money back because it has spent on buildings, machinery materials and so
on.

The main function of taxation is to raise Government’s revenue.

Insurance is a financial arrangement that redistributes the cosst of unexpected losses.

Accounting is simply the means by which we measure and describe the results of economic activities.

A lot of large and small import and export firms participate in the foreign exchange market because
they need different currencies in connection with their business.

Corporate income tax is the tax that is taxed on corporations its income.

Through the operation of insurance system, losses can be predicted in adcance.

Three types of accounting information are financial accountting, management accounting and tax
accounting.

Losses can be predicted in advance because it allows the cost of losses to be financed and redistributed in
advance.

A balance sheet often lists assets, liabilities and shareholder’s equity of a company



The foreign exchange market is the market in which such national currencies are exchanged.

One main function of foreign exchange market is to make the trading process simpler.

The fogreign exchange market has developed rapidly in response to growth in the volume of world trade
in goods and sevices and in response to the expansion of international capital flows.

Companies can raise their owner's equity by issuing shares or stock.

Auditing is done by someone other than the person who enticed the transactions.

To maintain an internal audit, accountants continuously review operating procedures and financial
records and report to management on the current state of the company's fiscal affairs.

A weakness existing internal audit is that it may not be shown to the person in management who can
correct the problem.

If management receives incorrect information, they will think are running smoothly.

One of the main aims of internal audit is to make suggestions to management for improvements in the
standard operating procedures.

In an insurance contract, the insurers promise to be compensated in the event of a loss.



What are important roles of insurance in life?

- Unexpected losses can be predicted in advance.

- The cost of uncertain losses can be financed.

- Unpleasant mental state is eliminated.

How does foreign exchange market operate in general?

- It operates 24 hours per day, 7 days per week.

- It has not a physical meeting place.

- The primary communications instruments are telephones and computers.

How does an insurance system operate?

- An insurance system provides fiexible insurance pool, depending on insurance policy.

- In exchange for the payment of the premium, the insured receives a promise from the insurance system to
be compensated in the event of a loss.

How can a tax payer try to reduce her taxes?

- She can give high-paid employees lots of perks such as: cars, free health insurance, subsidized luches.
- She can take donation to charities.

- She can set up companies, subsidiaries in other countries.

What are three main types of participants in foreign exchange market?

What do multinational companies benefit from foreign exchange market?

- Three main types of participants in foreign exchange market are: dealers(most banks),
customers(multinational companies) and brokers.

- Multinational companies participate in the foreign exchange market to satisfy the demand for foreign
currencies for exporting and importing.

What are the functions of foreign exchange market in the economy?

The functions of foreign exchange market in the economy are:

- To satisfy increasingly demand for foreign currencies of customers.

- To make trading process much more simply.

- To make a profit to most banks when partin the foreign exchange market as the dealers.

What are the roles of taxes in the economy?

The roles of taxes in the economy are:

- To increase Government’s revenue/

- To encourage production of several goods.

- To help Government redistribute the wealth of society.

What are tow functions of Stock exchange in economy?

Tow functions of Stock exchange in economy are:

- To provide opportunity for firms to invrease their capital.

- To help the public invest idle money to maje profits.

What are benefits marketing for both produvers and consumers?



- To produvers: Marketing helps producers increase the volume of sales their competitiveness. Thus, they
can raise their profits.

To consumers: Marketing helps consumers know more about the products and services and give them wider
choices.

What are four groups of participants in the Stock exchange? What advantages do Stock companies
have got when they join in Stock exchange?

- Four groups of participants in the Stock exchange are: market makers, investors or cerditors, Stock
companies, stock brokers.

- Stock companies have a long term increase capital to expand production.

What are the differences between modern marketing and past marketing?

- In the past, the concept of marketing focused on sales.

- The modern marketing focuses on considering who is going to buy the products, and what customers want.
What are the role of insurance in mordern in economic life?

- Predict losses in advance.

- Redistribution of the cost of losses by collecting a premium from every participant in the system.

- Eliminating unpleasant mental state.

- Making income for insurer.

What is gearing?

Gearing is a relationship between shareholder' fund and capital loan.

What does it indicate when the current ratio of a company is over 1?

It indicates more current assets than current liabilities.

What are critical areas of a company's business?

There are liquidity, capital structure, activities and efficiency profitable.

What is insurance in financial definition?

Insurance is a financial arrangement that redistributes the costs of unexpected losses.

What does the insured receive when a loss occurs?

The insured received a sum of money when a loss occurs.

Why are people willing to pay an insurance premium?

Because it to be relieved of the uncertainty about a losses as well to be compensated if the lose occurs.



Tai san nhw may mat gi4 tri theo thai gian béi vi he mang ra ngoai va ho d cii.

—>Assets such as machines lose value over time because they wear out and they are out of date.

Thué danh vao TNDN hay TNCN ngay cang déng vai tro quan trong trong hé thong thué.

—> Taxes imposed on corporate income or personal income play an increasingly important role in tax system.
Pé phl hop véi nguyén ly ké toan véi nguyén tic ghi s6 kép, phwong trinh ké toan co ban la:
TS=NPT+VCSH

—> In accordance with the princeple of double-entry bookkeeping, the basic accounting equation is Assets =
Liabilities + Owner’ equity

M@t trong nhitng vain dé co ban gay nhiéu tranh cai nhit trong ké toan 1a xac dinh gia tri = tién cia tai
san cb dinh

-> One of the most basic and controversial problems in accounting is to determine monetary value of fixed
assets.

Trong hep dong bao hiém, cong ty bao hiém hira tra mét khoan tién néu rii ro xay ra.

-> In insuranve policies, insuranve company promises to pay a specified amount of money if a loss occurs.
Muc dich co ban ciia BCTC la gitp cho nguwoi Sir dung danh gia tinh hinh tai chinh, kha ning sinh loi
va trién vong trong tuong lai.

-> The basic purpose of financial statements is to help users in evaluting financial position, profitability and
future prospects.

Trong trwdng hep phé san, cé déng cia cong ty chi nhan dwoc tién khi di tra cho chi ng, ngan hang,
nhéan vién...

- In case of bankruptcy, shareholders only receisve their money after paying for the banks, creditors,
employess...

Nguwoi nam giir ¢b phiéu wu da cia cong ty cb phin dwoc tra cé tic cé dinh bat cir khi nao ma HPQT
quyét dinh tra cé tic.

—> The holder of prefered shares of the Stock companies are entitial to fixed dividend whenever the board of
director decide to pay.

Céc dich vu do cac cong ty trong va ngeai nuwéc cung cap cho cac doanh nghiép trong khu ché xuit sé
dwoc mién thué VAT

—> Services provied by local and foreign companies to enterprises in export processing zones will be free
from VAT.

M@t phan lgi nhuan ciaa DN dwgc tra cho chinh phi dwéi dang thué, 1 phan dwgc phan phéi duéi
dang co tic.

—> A part of company profits is paid into Government in taxation, part is distributed as dividend.

Hau hét cac DN déu tién hanh nghién ciu thi treong bang cach thu thap va phan tich thong tin quy
md caa thi trwong tiém ning, hanh vi cia khach hang.

- Most of companies undertake market research by collecting and analysing information the size of
potential market, customers’ behaviors.

Céc cong ty bao hiém luén ludn linh hoat va khdng ngoai trir bat ky mon thé thao nao.



-> Insurance companies are usually flexible and do not exclude any of sports.

Chién lwoc toan ciu ciia cic cong ty da qudc gia 12 hoat déng ¢ nhiéu nwéc dé hwéng loi thé tuwong doi.
- The global strategy of multinational companies is to operate in many countries in order to enjoy
comparative advantage.

Nhiém vu ciia giam d6c san xuat la tim cich lam ting doanh thu biang cach thay ddi té hgp marketing.
= It is the job of production manager to look for way to increase turnover by changing marketing mix.

Khi mgt DN I6n mua 51% cé phiéu hién hanh cia 1 DN nhé thi né sé tiép quan.

-> When a large company buys 51% outstanding shares of a small one, it will take over.

Chike ning ciia thué 1a ting ngudn thu dé cip chi tiéu cho chinh phi va phan phéi lai thu nhap giira
nguoi giau va ngwoi nghéo ¢ trong nwac.

- Funciton of taxation is to raise revenue to finance Government’s expenditure and to redistribute the
income between the rich and the poor in the country.

Nhiéu cong ty thué nhan vién ké toan cia chinh ho dé thuc hién viéc kiém toan nai b.

-> Many companies employ their own accountants to maintain an internal audit.

Céc ngan hang kiém 1&i dua trén chénh léch I&i suit tra cho nguoi di vay va ngudi cho vay.

-> Banks make profits from the differences between interest rates paid for borrowers and interest rates paid
for lenders.

Chire niing ciia marketing 1a cung cap théng tin cho khach hang vé tén tai va lei ich cia sp.

- Functions of marketing are to provide informaation for customers about existence and benefits of
products.

Ngay nay, chiing ta dang phai d6i mit véi canh tranh ngay cang ting ca vé lweng IAn quy mé caa dich
vu tai chinh.

—>Now, we are facing to the increasing competition from other financial institutions both in term of munber
and the size of financial service.

Thi trwdng tai chinh nhw 1a thi trwéng cd phiéu, trai phiéu co vai trd quan trong trong qua trinh thic
diy kinh té thong qua chuyén vén tir ngudi sir dung kém hiéu qua sang nguoi sir dung c6 hiéu qua.

-> Financial markets such as: stock markets, bonds market play an important role in the processing of
transderring the capital from ineffdicient users to efficient users.

Thuc té, hoat dong caa thi truong tai chinh 1 nhan té chia chét trong viéc tao ting trwong kinh té cao.
—> In fact, the operation of financial market are the major factor in providing high economic growth.

Céc hoat ddng ciia thi trwomg tai chinh ciing tac dong dén tai san ca nhan, hanh vi DN, chu ky hoat
dong.

—> Activities of financial market also effect to individual assets, behaviours of corporations, cyclical business.
Thwong mai qudc té khdng nhitng mang lai hiéu qua kinh té ma con cho phép cic nwéc tham gia vao
nén kinh té toan cau.

- World trade not only results in efficiency but also allow countries to participate in global economy.

Toan ciu ho4 di va dang dem dén nhiéu co hdi va thach thirc cho nén kinh té VN.

-> Globalization has brought opportunities and challenges for Viethamese economy.



Thay vi phét hanh trai phiéu & My, cac cong ty ciia M§ cd thé phat hanh trai phiéu ra nwéc ngoai dau
tu quéc té.

-> Instead of issuing bonds in US, companies of US can issue bond abroad international investor.

Bio hiém la mgt tir chuyén giao rii ro. Mua bao hiém 1a diéu can thiét mua mgt niém vui, trao déi
khéng chic chin véi kha ning thua 186 cho mdt sw chic chan théng qua mat khoan boi thwong tai
chinh.

-> Insurance is a from risk transfer. Buying insurance is essential buying a pleasure, exchanging uncertainty
with a possibility of losses for a certainty through a financial compensation.

NG 1a can thiét dé ky hep dong bao hiém cho tat ca c4c tai san chdng lai hanh vi trém cip va thiét hai.
-> It is necessary to sign insurance policy for all asset against theft and damage.

M@t loai thué c6 mirc thué suit thap hon khi doanh thu tinggoi la thué liy thosi.

- A tax whose tax rate is lower when the state are higher is regressive tax.

Thué danh vao thu nhap ca nhan va thu nhap doanh nghiép 1a chii yéu 1a ngudn géc cia cac nwéc phat
trién.

-> Tax is levied on personal income and corporate income is mainly source of developed countries.

Tron thué Ia tir d6 1am giam thu nhap chiu thué, nguyén nhan dé giam nap thué phai nop thué.

-> Tax evasion is the from that reduces taxable income, causes to reduce the payment of tax to tax.

Ké toan quan tri 1a mot tir ké toan thu thap, xir Iy va cung cap théng tin cho ngwoi dan bao gom cac
thuc thé kinh doanh sir dung gitip ho dwa ra quyét dinh kinh doanh cua cong ty va lap ké hoach cho
twong lai phit hop véi chién lwgc kinh doanh.

->Management accounting is a from of accounting that collects, processes and provides information for the
people include the business entity to use help them make decisions to corporate business and to plan for the
future suitably with business strategy.

K& toan tai chinh ké toan tiép nhan, xir ly va cung cap théng tin lién quan dén qué trinh hoat dong cuia
doanh nghiép d@é quan ly va nhan ra bén chi thé kinh doanh va gitp he dwa ra quyét dinh theo muc
tiéu quan tam cia he.

—> Financial accounting is accounting that receives, handles and provides information related to operation
process of business to managers and people out side the business entity and help them to make decisions
according to their interested target.

Ty 1& thanh khoan cho thdy kha ning thanh toan ng ngan han cia cong ty.

—>Ratios of liquidity show company ability to pay short-term debts.

Ty 1& co cau von cho thay mire d ciia mat cong ty sir dung ne dé truc lei hoic mire dd tu chii tai chinh.
—> Ratios of capital structure show a company's level of using debts to make profits or level of financial
autonomy.

Ty 1é ctia hoat dong cho thay tinh hinh sir dung tai san hoic hién thi cac té chirc quan ly va hoat déng
kinh doanh.

- Ratios of activity show situation of using assets or show the organization management and business

activities.



Ty 18 lgi nhuan cho viéc sir dung hiéu qua cac ngudn tai nguyén caa cong ty hoic hiéu qua quan ly
chwong trinh ciia cac doanh nghiép.

—> Ratios of profitability show the efficient use of company's resources or show management efficiency of
business.

Kiém toan Nha nwéc 1a co quan kiém toan thuc hign kiém tra tinh minh bach va chinh xéac trong hoat
dong ké toan ciia cong ty nha nwéc va cac cong ty ¢ von dau tw cia Chinh phi.

—> State audit is an auditing agency performing the inspection of transparency and accurate in accounting
activities of the state companies and companies with Government capital investment.

Poi véi mot sé cong ty kiém toan 1a can thiét. Kiém toan vién 1am viéc theo phap luat cia doanh
nghiép va chiu trach nhiém vé két qua kiém toan hop phap.

-> For some companies auditing is required . Auditors work under the law of enterprise and are responsible
for the legal auditing results.

Kiém toan tai chinh la mot cudc kiém tra d@ic biét dé kiém tra dd tin cay va phu hop caa ching tir ké
toan, so li¢u, bao céo tai chinh ciia c4c té chire, co' quan, doanh nghiép dé dam bao tuan tha céc tiéu
chuan hién tai va quy dinh.

—>Financial auditing is a special examination to verify the reliability and relevance of accounting document
and figures, financial statements of organizations, agencies, business to ensure compliance with present

standard and regulation.

Bd Thwong mai Hoa Ky cdo bugc xuit khau thiy san Viét Nam ban pha gia ca tra, ca basa vao thi
truong My.

- US Ministry of Commerce accused Vietnamese seafood exporter of dumping Tra and Basa fish to US
market.

Chinh phii sir dung thué d@é gay quy phuc lgi va dich vu cong.

- Government use tax to raise a welfare fund and public services.



